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RISBUD & CO.,
CHARTERED ACCOUNTANTS

AUDIT REPORT

We have audited the attached Balance Sheet of Shri Sant Gajanan Maharaj
College of Engineering, Shegaon, Dist. Buldhana run by Shri Gajanan Shikshan
Sanstha, Shegaon, Dist. Buldhana having Registration No. F- 569/Bul/83 as at
31't March 2O2O and also the Income and Expenditure Account for the year
ended on that date annexed thereto. These financial statements are the
responsibility of the management of Shri Gajanan Shikshan Sanstha. Our
responsibility is to express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with auditing standards generally
accepted in India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free
of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. "An audit
also includes assessing the accounting principles used and significant estimates
made by management as well as evaluating the overall financial statements
presentation. We believe that our audit provides reasonable basis for our
opinion.

In our opinion and to the best of our information and according to the
explanations given to us, and the Notes to the Financial Statements attached in
Schedule F, the financial statements give a true and fair view in conformity with
the accounting principles generally accepted in India

a) in the case of the Balance Sheet, of the state of affairs of Shri Sant
Gajanan Maharaj College of Engineering, Shegaon, Dist. Buldhana
as at 31tt March 2020, and

a

I>

d'

R

ACc

L J



,1

b)

l::e : 24-lL-2020

3- -loor,
' :'Tayog Apartments,
- 3alraj Marg, Dhantoli,
',-;pur 4400L2.

U Dl N : 200337Sf A AAAAZ1241

For Risbud & Co.,
Chartered Accou

(cA P. R. RISBUD )
Memb. No.0337Sl

FRN 1O884OW

in the case of the income and Expenditure Account, of the Deficitfor the year ended on that date.
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RISBUD & CO.

CHARTERED ACCOUNTANTS

SHRI SANT GAJANAN MAHARAJ COLLEGE OF ENGINEERING, SHEGAON, DIST

BULDHANA

BALANCE SHEET AS AT 31.03.2020.

SHRI GAJANAN SHIKSHAN SANSTHA, SHEGAON, DIST. BULDHANA

AMOUNT
RS

AMOUNT
RS.FUNDS & LIABILITIES

22441362.00

2154319.00

38088522.25

30947226.67

993771.00

51 2809888.24

20287043.00

69035748.92

993771.00

A

B

LOANS

Secured Loans
From World Bank for TEQIP

Balance as Per last Balance Sheet

Less RePaid during the Year

LIABILITIES

Statutory Liabitities for Scholarship & Prospectus fee

For Other Liabilities
As per Schedule

FUNDS

As per schedule

Grants
For Unspent Grants

6031 26451.1 6TOTAL RS.
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SHRI GAJANAN SHIKSHAN SANSTHA, SHEGAON, DIST. BULDHANA

PROPERTY & ASSETS SCH AMOUNT AMOUNT

225928611.96

3963161.14
'1335000.00

(RS.)

228556773.10

45326'198.00

59325000.00

3527163.00

0.00

209000.00

233038689.97

178377.03

1930767.93

1977.96

2205931.00

134879.76

7334.00

c

D

E

F

273882971.10

59325000.00

3527163.00

237706957.65

263086.80

4148369.58

24272903.03

(RS.)

6031 26451 .1 6

MOVABLE PROPERTY

College Properly
Balance as per last Balance Sheet
Additions during the year

Less Subsidy

TEQIP ProperTy
Balance as per last Balance Sheet

INVESTMENTS

Fixed Deposits with State Bank of lndia

DEPOSITS

Deposits with Organisations

Less Telephone Deposit withdrawn from BSNL

!-OANS & ADVANCES
To Employees against Salary as per list
To Shri Gajanan Shikshan Sanstha
To lnterest Receivable

To Employees & Others for Expenses
-c Student Cons.Coop.Store
-: Advance given to Vendors as per list
-: Customer Receivable
-: Dostage Advance

:.iE=NIASSETS
: -OSING STOCK(Va|ued & Certified by the Management)

=:crication Stock

S :-= Stock

CASTI & tsANK BALANCES
lns per Schedule

{ligr{hnt Acco u nti n g Policies
amd ll@ to FinancialStatements

TOTAL RS.

As per our report ofeven date

For Risbud & Co.,

Chartered

(cA P. R.

Memb. No.033751
FRN 1O884OW

Er. Fbor,
Karmayog Apartments,
4, Balraj Marg
Dhantoli, Nagpur 44DA12
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FRN:1 088409J

SHRI SANT GAJANAN MAHARAJ COLLEGE OF ENGTNEERING, SHEGAON, DIST.

BALANCE SHEET AS AT 31.03.2020.
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RISBUD & CO.
CHARTERED ACCOUNTANTS

lBy Rent

I

JAf fr,t"r""t on Deposits

I 
Bank rnterest

S Gnants From AICTE

: - : cme From Other Sources
=ees & Fines
',1 scellaneous Receipts

: ,'^, :ndrawn From Staff Welfare & Relief Expenses

i I e.icit - Excess of Expenditure over tncome

TOTAL RS.

EXPENDITURE

-: ixpenditure in respect of: roperties
Campus Maintenance
General lnsurance

-; Establishment Expenses
pay & Allowances
Building Rent
Other Educational Expenses

-: lepreciation

-: 
-egal Expenses

*: 
Slrplus- Excess of lncome overexpenditure

S ;- ficant Accounting policies
:-5 |,lotes to Financial Statements

TOTAL RS.

)ate:24-11_2020

<ry
PR'NGIPAL

SM Sant Gajanan lUlaharal
ollege of E:rgineering, Shegaon.

For Risbud & Co.,
Chartered Accountants,

(cAP.
Memb.

R. RISBUD )
No.0337Sl

SHRI SHI KSHAN
DIST BULDHANA

SHRI SANT,A GAJANAN MAHARAJ COLLEG OFE ENGINEE RI S EHNG, DISTGAON, BULDHANA

IN COME & EXP,E NDITURE ACCOUNT FOR THE YEAR E ONNDED 31 .03.2020.

INCOME
SCH AMOUNT RS. AMOUNT RS

4167614.85

197786357.50
547186.94

0.00

4167614.85)

198333s44.44

337010.61

69.2028381 90

IJ

AMOUNT RS. AMOUNT RS.

3849891.00

8842.00

3531'1 598.87

127082997.00
10055221.00

172449816.87

10621041.00

168157.00

15740422.$l

3858733.00

202838169.90

F

FRN:108810W
NAGPUR a
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RI GAJANAN SH IKSHAN SANSTHA S H EGAO N DIS B U LDHANASH T, ,

SHRI SANT GAJANAN MAHARAJ COLLEGE OF ENGINEERING, SHEGAON,
DIST HANA SCHED rrBrr

SCHDULE B: Statutory Liabilities for Sch olarship & Prospectus fees & Other credit
balances

FORM I NG PART oF BALANcE S H E ET AS AT 3 1 -03-2020
PART!CULARS AMOUNT AMOUNT

37558817.25

529705.00

4285316.00

15842367.00

3004755.72

2649353.00

875550.00

392592.55

250325.00

330198.00

79987.00

79000.96

553388.00

2476176.79

84430.00

39590.00

196.65

4000.00

38088522.25

30947226.67

69035748.92

Statutory Liabilities for Scholarship & prospectus fee

Govt. of lndia Scholarship
Govt. Prospectus Fee

3::er Credit Balances
Students' College Caution Money
Students' Hostel Caution Money
General Deposit as per list
Scholarship Deposit

J niversity Examination Deposit

-r n iversity Valluation Centre
, riversity Redresel Fee

- r versity Examination Fee

. : uation(College Level Exam.)

. :yarthi Bhojan Yojana
3 -atuity Payable Account

=rdor Payable as per list
.S Lic

- - ^at Bharat Abhiyan A/c
. _ JI VIDYARTHI BAHUUDDESHIYA SANSTHA

--, ring & Placement Caution lVloney

TOTAL RS.
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SHRI GAJANAN SHIKSHAN SANSTHA, SHEGAON, DIST. BULDHANA

SHRI SANT GAJANAN MAHARAJ COLLEGE OF ENGINEERING,

SCHEDULE ''G1'' FORMING PART OF SCHEDULE ''C''

ADDITIONS TO COLLEGE MOVABLE PROPERTY

AMOUNT AMOUNTPARTICULARS

1190429.38

103s808.23

3s8589"00

110344.90

62254.98

167178.96

30701.76

174685.76

686487.76

1.43386.44

1"143.97

2150.00

1190429.38

1035808"23

358589.00

1378334.53

3963161.14

Com puters

Com puters

,Furniture & Fixture
Furniture & Fixture

- .,ary Books

- crary Book

1:- :' Equipments
: :ctrical Lab.lnstruments

: :ctronics Lab lnstrument

::hanical Lab lnsatrument
- -:b lnstrument

-: ed Sclence Lab lnstruments
-:e & Other lnstruments

, . = Centre Lab Instrument

=-sis
. - =' l nstrument(Auditorium)

Total Rs

#Qb*-

W

{

0

Unknown


Unknown


Unknown




ADVANCES

Shri Gajanan Shikshan Sanstha
Balance as per Last Balance Sheet
Add : During the year

::stage Advance
Balance as per Last Balance Sheet
Less . Advance During the year

::rst Receivable
Balance as per Last Balance Sheet

I - stmor Receivabte
:,'. Prrnts pvt.Ltd.,

: .- KHAMGAON
S : * dent Cons. Coop.Store

TOTAL ADVANCES Rs.

- lvance to Employees against salary

i:vance to Employees & Others for Expenses
Advances to Employees as per list
Advances to Vendors as per list

HS R GAJANAN SH KSHAN SAN SHSTHA, EGAO N BULDHANA
SANT NGAJANA cMAHARAJ LLo EEG EOF GN NEERING

SHEGAON D ST LBU DHANA
scHED LEU rrDrr

LOAN G & ADVANC ES

PARTICULARS
AMOUNT AMOUNT

1930767.93

2205931.00

25960.00

18626.00

178377.03

5738.76

129141.00

1977.96

233038689.97

4 1 36698.93

209000.00

7334.00

178377.03

134879.76

1977.96

237706957.65

c

o -l

DIST.
SHRI

SHEGAON,

231327699.0s)

171oeeo 88l



SHRI GAJANAN SHIKSHAN SANSTHA, SHEGAON DIST. BULDHANA
shri sant Gajanan Maharaj college of Engineering, shegaon, Dist.

LIST OF SALARY ADVANCE AS ON 31-O 3-2020
NAME DEBIT CREDIT BALANCE

SHRI.J.M.PATIL 75000.00 0.00 75000.00
SHRI.V.G.DAGADKHAIR 89000.00 70000.00 19000.00
SHRI.P.B.PAIRAG 15000.00 0.00 15000.00
Mr.G.H.Mullaji 100000.00 0.00 100000.00

TOTAL 279000.00 70000.00 209000.00

R

FRN:108840W
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SHRI GAJANAN SHIKSHAN SANSTHA, SHEGAON DIST. BULDHANA

Shri Sant Gajanan Maharaj College of Engineering, Shegaon, Dist. Buldhana

LIST OF GENERAL ADVANCE AS ON 31-03.2020

NAME OF VENDOR AMOUNT

AAVA I NTERNATIONAL,CHIANA 30.00

AKASH OFSET,AKOLA 314976.00

ALLIED GLASSES PW.LTD.,MEERUT -2.00

ANAND AGENCIES 6s8.00

ASSOCIATION OF INDIA 92s.00

BALAJ I ALU.SOL(IN DIA)PVT.LTD.,SECU NDERABAD 35s47.00

BENGAL ELECTRICAL 360000.00

BPL TELECOM 71580.00

CONVER SYS ON PURNA RIVER 500.00

DHIRAJ TRAVELLES 1000.00

DIRECTOR INS 3000.00

DR.AMBEDKAR INST,,BOMBAY 1000.00

EQUAL Business 194000.00

EVEREST INFO 8790.00

NOVERNER OF NDIA MINISTRY OF SCIENCE 1500.00

Gl-rKSS INDUSTRIES 313.00

H]NDUSTAN PRAKASHAN,MUMBAI 4s00_00

<iTS N SPARE 4835.00
.1 RLOSKAR BROTHERS -1.00

9400.00
4500.00

171000.00

13680.00
2500.00

167504.00

999.00
-s3747.OO

28500.00

7245.OO

-1.00

s700.00

500.00

366000.00

300000.00

185000.00
2205931.00

.,]TAWALA TRADERS

., 
]VELTY

.. {G LABS PVT PUNE
J 

"iNACLE TELE SERVICES PVT NAGPUR
-.,\SAD PRAKASHAN PUNE

: ] S-]tr41KA TRAVELLS

: jl:ils DIGEST BAIbai
: SA.]ANAN SOLAR SYSTEM NASHIK

,NDWANE,PUNE

.. \EW DELHI
. -. IOLYMERS

-.-: MARKETING

: 3OOKS

- - \iDUSTRI RANGABAD

HEGAON

TOTAL

1 SHNAVI

: -AN SAUR SHAKTI URANGABAD

\c(rl
t-
?
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:E 840W
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SHRI GAJANAN SHIKSHAN SANSTHA, SHEGAON DIST. BULDHANA

Shri Sant Gajanan Maharaj College of Engineering, Shegaon, Dist. Buldhana

LIST OF GENERAL ADVANCE AS ON 31-03.2020

NAME OF EMPLOYEE AMOUNT
MR, QBAL KHAN 2500.00
M R.S.Q,SYED 30000.00
MRS.V.G PAYGHAN 12000.00
SHRI, DESHMUKH -209.O7
SH RI.A.H.BARBUDDHE 10000.00
SH RI.A.R.KANHERKAR 5522.00
S H RI.A-S-BHAR].JLE 42000.00
SHRI.AJAYKUMAR DAMRAL L02672.OO
SHRI.AMOL MENGALE 38081.00
SH R].C.M.M,AN KAR 15753.00
5 H RI.C.V.PATIL 10111.00
SI RI,D.P"TAYADE 27862.OO

s000.00
20493.00
15000.00
4500.00

-12.00
10612.00
7000.00
4440.OO

70000.00
39800.00

590000.00
-s334.00

-83000.00
20000.00

100000.00
20776.OO

3000.00
1829.00

23150.00
10000.00
4000.00

53116.00
8000.00

799.00
18081.00
4777.00

31900.00
5000.00

66450.00
40230.00

2000.00
1000.00

21110.00
42000.00

4570.00
1080.00

36688.00
234994.00
s0000.00

soLAR) 9650.00
7777.O0
2000.00

20000.00
14000.00
3000.00

9s000.00
t930767,93

irRl

BAYASKAR
5H RI.G.N.KONGE

Si,lRI.G-O.TAY

SH RI

:Sl..liVAN BANDOL
, -:I ,}(,B.KHAN

,i!],.J,AWASE
:.,I,,,1,N,TIBDEWAL

'. .ivl.DESH MUKH
N.).1

P.N.DIMELO
t' ., f

A
:.:VANKHEDE

A.MU

B}]AGAT
30BADE
GAN

::ULARE
SAWA

KAR
] .,THALE

D DESHMUKH

t-

--E

c.

TOTAL

ACc

*

:-lli .D.li.DHOTRE

:-ill.H.B.Pl5E

,I'.1.EJ, tsHAM BERE

.N.G.MORE

1.5r\l\IGAR
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SHRI GAJANAN SH IKSHAN SANSTHA, SHEGAON, DIST. BULDHANA
SHRI SANT GAJANAN MAHARAJ COLLEGE OF ENGINEERING

SCHEDULE "E'' CASH & BANK BALANCES

PARTICULARS AMOUNT

Khamgaon Urban Co-Op. Bank A/c. No. 23/5524
lState Bank Of India A/c. No. 10883876454
Central Bank Of India A/c. No. 2091959873
State Bank of India E-Scholarship A/c. No. 31261563385
State Bank of India GATE schorarship A/c. No. 31552653224
State Bank of India ED Cell A/c. No. 3t265244140
State Bank of India Gratuity A/c. 10BB3B75406
State Bank of India Alumini A/c. 30945323139
State Bank of India TEQIP A/c. No, 10883875326
HDFC Bank Saving A/c.No.5010 0L46439827
State Bank of India Current A/c No.36B134It6Z6
Central Bank of India Current A/c No. 3619186902
SBI MBAA/C No. 30252259373

Cash at Hand 1.328957.s0

65767.65

4s17637.32

8825868.76

7005920.00

70201,.OO

221.449.001

697163.96

L228L.00

3013.83

245302.80

24771.6.41-

L026L17.30

5506.50
TOTAL RS. 24272903.03
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SHRI GAJANAN SHIKSHAN SANSTHA, SHEGAON DIST. BULDHANAq-' Sant Gajanan Maharaj College of Engineering, Shegaon, Dist.

SCHEDULE''G'' MISCELLANEOUS RECEIPTS

I

PARTICULARS MISCELLANEOUS
RECEIPTS

: :spectus sale

, s:. On Books

L:er Income

- - Cell Receipts

: 3-R Receipts

' - .l nding off Difference

- 
., 

STUDY CARE POLICY

139,000.00

75,372"00

191646.00

60,000.00

71770.00

8.94

9390.00
TOTAL 547186.94

o



SHRI GA-IANAN SHIKSHAN SANSTHA, S

Shri Sal'rt Garanan Maharaj Gollege of Engineering, Shegaon, Dist. Buldhana
SCHEDULE''G" MISCELLANEOUS PAYMENTS

HEGAON DIST. BULDHANA

AMOUNTAMOUNTPARTICULARS

:'. ,- Charges

I - -.--^-: )E)

.-SeS
I :cement ExPenses

:rlcences

'- e nSeS

,. :nary Exp

t=nes Expenses
' r'.censes

- .. psnses
-= : Periodical Expenses

- -- -j Expenses

:- Fees(Seminar & WorkshoP)

hip Fee
t -::

"rlration Fee

- )i Expenses

I : :c5

. . : -iolarship
- -. le ixpenses

, : t3 ixoenses
,- -.. lt-onference Expenses
I . , rilerest
I - :::s;f:s Account

- - -"1-"

- r Sii-)

.= Fee Expenses

. ,' 'lenSeS
--enities Expenses
- -:t:s

. ,::rd NBA
: :. . : . -r lviaintenace Expenses(Equip.&Other)
- -. '=,ntananCe

:-:,-.:ierExpenses
- . -" -^ :s iab.Course Fee ExPenses

: ' ,?' 'llcu''se Fee Expenses
- - '. : --=) ccurse Fee ExPences

: . l:rrrse Fee Expenses

. r.. !xpences
::: l- - ::)

'- -xpenses

- : -S3S

489229.00

14946.00

1520109.17

4958233.02

71929"13

22294.21

1 0951484

280970
1207967.1

438503.00

1097.00

1 1968.00

11906.74

45415.00

25300

531 00

85000.00

150000.00

123842.00

293.00

181630.00

150805.43

889433.00

3224
1098702

430628

83825.

4470.18

55250.00

1099980.66

192378.60

29183.92

244092
738858

3722L61,

769725

88700

25439

431100.00

124371.00

20095.00

9293.00

177101.00

29179.00

9993

8631 6

9500.00

1537321.00

q

c

DBMS
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DBMS
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DBMS
Highlight

DBMS
Highlight

DBMS
Highlight
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Highlight



--^ '^l

18821.00

458678.82

70900.

250343

45673.64

224004.
1 30.

3652.00

497402.

337010.6

60814.00

186477.00

37

43422.

30370

477499.82

911539"28

: . ::s

- - .- DRAN CH EXPENSES A/C

=..:=NSES, i seminar Expenses

. -:Ptlrent
, -slltute Meet ExPenses

' Prccess Fee

:. ::ration ExPences

- ^l.ceAq Fxoenses

, 3ther Fees

-xPenses

: ilSeS

' i tulaint Vehicle

.ri'ies Consumable

-: Lab Consumable

.=i Lab Consumable

.: lonsumable
'ics Lab Consumable

.. ;:-a:ical Lab'Consumable

*. - :l Science & Humanities Lab Consumable

I - -- snop consumable

l,: -ab Consumable

- -: : Vedio Lab ExPenses

158995.24
211016.81

86537.96

54477.40

208945.171

!ot122.64
66032.87

4LL.t9

24000.00

35311598 .87
TOTAL

--
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I

I
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S'IRI GAJANAN SHIKSHAN SANSTHA, SHE GAON DIST. BULDHANA

Shr.i S:-: 3:janan Maharaj college of Engineering, shegaon, Dist. Buldhana

SCHEDULE "G'' CAPITAL RECEIPTS & PAYMENTS

:::- l_IARS

-,i- \ASANSTHA

- Store Account

--tGST)

UD € e
q- 

.1 aF

A

NET CAPITAL
RECEIPTS

NET CAPITAL
PAYMENTS

OTHER CAPITAL
RECEIPTS

OTHER CAPITAL
PAYMENTS

0.0033000.00 98000.00131000.00
986692.007949067.00 0.006962375.00

5876.004972487.00 0.004966611.00
10000.0026000.00 0.0016000.00

0.00 128962.001534616.001405654.00
0.00 196.65464092.O046389s.35

97s0.000.009750.000.00
33511.000.002604709.502571198.50
22500.002s500.00 0.003000.00

0.0027737822.94 1710990.8829448813.82
0.00 39s90.0050000.0010410.00
0.00 1260158.5076426897.5075766739.00
0.00 59001.00592001.00533000.00

349000.00 0.003280000.003629000.00
18626.000.0027626.009000.00

0.004329380.00 1693.284337073.28
4000.005000.00 0.002000.00

0.00 734263.00484263.00350000.00
0.00 0.0073535.847353s.84
0.00 197736.96797736.96

0.00 2384069.7114023013.8111692257.70
133?77.94 0.00398798210.64398931488.6
606185.26 0.009877677.2970477862.55

2899L47.?6 5294932.82553457386.4855L1t49L4.02

F--

c



RISBUD & CO.

CHARTERED AC COUhITANTS

RECEIPTS

Oth€r Earmarked Funds

JcrPus Fund

Other CaPital ReceiPts
'G'-: cer schec.lule of Net Receipts / Payments -

Donation in Kind

For Generator

For Vehicle

Government Grants

AICTE Grants

Library Book Grant

lnvestment in FDR

State Bank Of india (FDR)

;:: ttRECE;.'T
- :' rt on Earrk DePosits

:1k lntsrest on savings Bank & Fixed Deposits

' =ror., i)thei' Sources
- frc ,l Str'tients :

:: Fees

. . Pment FeeS

' : l',lisc. Fee

:-3
::i::i li:;hnrent & Electrical charges

' ' :rus Receipts

.:^eciule of Net Receipts / Payments -'G'

' -:{I':KBALANCES

io-OP Bank A/c No 2315524

tui-L*,

-: --3

aA/c No 10883876454

:'a A/c. No 209'1959873

: tr-Scholarship fuc No 31261563385

IATE Scholarship A"/c No 31552653224

:l Cell Aic No 31265244140

' -'-:tuitY A/c. 10883875406

- -.lini A/c 30945323139
-:l:P A/c. No 10883875326

- '1c 50100146439827

=-: A/c No.36813411626

- - 
-':ai A/c No. 3619186902

T

SHRI
Shri Sant

ST. B
Dist. Buldhana

HHAN
Co ,sheofEn ln

ANAN SHIGAJ
Mah

31UNT RRECetrr a pAYMENT

AmountAmount
RECEIPTS

207789.00

4167614.85

1 61 780672.50

512226.00

0.00

46831

235491.00

63514.65

15733992.62

2255710.60

67864.00

151713.00

44t679.13

10'17999.70

115521

54

11872.0O

2936.83

5294932.82

0.00

4167614.85

547186.94

21927356.29

207789.00

197786357

330431 237 .40
TOTAL

c6840w

1
iII
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SHRI GAJANAN SHIKSHAN SANSTHA,SHEGAON DIST. BULDHANA

Shri Sant Gajanan Maharaj College of Engineering, Shegaon Dist. Buldhana

RECEIPT & PAYMENT ACCOUNT FOR THE YEAR ENDED 31ST MARCH,2O2O

PAYMENTS Amount Amount

'l 190429.38

1437731 .76

5053466.36

122000000.01

127082957.00

14082111.00

3531'1s98.81

24272903.03

CAPITAL PAYMENTS

Computers

Computer Laboratory I nstruments

As per Scheduie

Other Asset including Furniture,lnstrument,Library Books etc.
As per Schedule

Less Subsidy

Other Capital Payments
Repayment of TEQIP Loan

Other Capital Payment as per Schedule G

Investment in FDR
State Bank Of lndia (FDR)

:: 
',=NUE PAYAMENTS
::y to Staff :

Teachin Staff
',cn Teaching Staff
*:norarium paid

, , -,/eyance

..--rityPayment
- "rutoU Prov.fund
. , :..,Contribution

: : =- Je payments
- = --+: lt

, ": ntenance Expenses.: - - _-^^- -: >:5

: , , ngntS
. :'Net Receipts i Payments -'G'

: r', ( BALANCES

.- l:. Bank A/c. No. 23/5524
- - \o.10883876454
, - _ No.2091959873

:'- arship A/c. No.31261563385
- : ::rolarship A/c. No. 31552653224

- : :. No.3L2652441-40
' - :.10883875406

_ _0945323139

.: 10883875326
. : /aoa)a

. _r5813411626

,3519186902
:

Cer&dHkt$Gilrrym4 m' Ifre a,:.e Rsceipt and Payment Account of Shri Sant Gajanan Maharaj College of
BsE:2,+-It tft For Risbud & Co.,

UD
Chartered Accountants

Gr. FIoor,

Karmayog Apartmer:ts.

4, Balraj Marg, Dhantoli.
Nagpur 440 01 2.

-T-=: "--"------- to
(CA P. R. Risbud )

Memb. No.033751
FRN 108840W

FRN:108840W
NAGPUR

e ollege of Englneetugi StPgaon
AC

4

11
_\

L,*.]flr 1l

T

-:TAL

1

2772731

2899147.36

74841817

1 01 50601

I

529751 3.00

168L57

65767

4s17637

8825868.

221,449.00

330431237



LIST OF INVESTMENTS

PARTICULARS BALANCE AS ON
31.03.2020

1 ENGINEERING COLLEGE

State Bank of India FDR No. 3249267632L
State Bank of India FDR No. 36738643992
State Bank of India FDR No. 37BLIZ75LS4
State Bank of India FDR No. 38647924493
State Bank of India FDR No. 386479247L0
State Bank of India FDR No" 03864792596
State Bank of India FDR No. 3912659L774
State Bank of India FDR No. 39126591093
State Bank of India FDR No. 39L96747062

750000.00
25000.00

50000.00

9500000.00
9500000.00

9s00000.00
10000000.00
10000000.00
10000000.00

Total Investment 59325000.00

SR, N:1 ,

R
FRN

ACc
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shri sant Gajanan Maharaj coilege of Engineering, shegaon, Dist. Burdhana

$HRI G,,i-!ANAN SHIKSHAN SANSTHA, SHEGAO N DIST. BULDHANA

SCHEDULE OF FEES & FI NES

'-- _- s DEBIT CREDIT AMOUNTI ' + -- - -tu., = 5086138.00 166866810.50 161780672.50
897689.00 17304992.00 16407303.00

300.00 512526.00 512226.00
370000.00 6350450.00 5980450.00
547000.00 8969600.00 8422600.00
391889.00 5074995.00 4683106.00

7293016.00 205079373.50 197786357.50

SCHEDU LE OF OTHER FE
,I-AR DEBIT CREDIT AMOUNT.: Fee Received 15000.00 137390.00 122,390.00

46685.00 46,695.00
426219.00 426,219.00
444300.00 444,300.00

2701,5.00 27,015.00
32000.00 32,000.00

456149.00 456,149.00
129000.00 129,000.00

5100.00 5,100.00
76100.00 76,100.00
38900.00 38,600.00

I

0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00

0.00

0.00

300 00

0.00

= -eived

lcceived

, = Received
=ee Received

16000.00 16,000.00
63950.00 63,950.00

. Received& 0.00 249320.00 249,320.00
0.00 1739382.00 1 739,392.00
0.00 14360.00 14,360.00

5140.00 1,4775.00 9,635.00
1000.00 357000.00 356,000.00

=d
@

EInEr
. :e ived

::eived
!frg

]r,p, 0.00 18000.00 18,000.00
370449.00 s72350.00 201,901.00

'i 0.00 211000.00 211,000.00
39f 889.00 5074995.00 4,693,106.00

rLr*'

tl

t 0
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SHRI GAJ'] NAN SHIKSHAN SANSTHA,

Shri S.a:i 'Iajanan Maharaj Gollege of Engineering, Shegaon, Dist.

SCHEDULE OF PAY &ALLOWANCES

SHEGAON DIST. BULDHANA

CREDIT AMOUNTDEBIT

42275.OO 7484!8t7.OO74884092.O0eact-rin

371,512.00 33315046.0033686558.00Non--=.
0.00 2728656.002728656.O0SAP

0.00 10150601.00\: _ 10150601.00

0.00 1_69520.00169520.00

0.00 63827.0063827.00

73284.0O 5297513.005370797.00
516017.00s16017.00 0.00. : r- Account

L27082997.00127570068.00 48707t.00-;AL

I

t

t. I

e0



SGHEDULE F: SIGNIFICANT AGCOUNTING POLICIES AND NOTES TO ACCOUNTS

NATURE OF OPERATIONS

shri sant Gajanan Maharaj college of Engineering, shegaon, Dist. Buldana, is an Educational
lnstitution run by Shri Gajanan Shikshan Sanstha, registered Public Trust having its registration
No' F-569/Bul/83. Engineering College runs full time courses viz. BE in Electronics and
Telecommunication, Electrical (Electronics and Power) Engineering, Computer Science and
Englneering, Mechanical Engineering, Information Technology and postgraduate course - ME in
Electrical Engineering, ME in Electronics Engineering, ME in Computer Science, ME in
Mechanical Engineering and fvlaster of Business Administration.

significant Accounting policies and Notes to the Accounts

Basis of Accountinga.

C
The financial Statements are prepared under the historical cost convention, on cash
basis of accounting except in case of interest income. All major expenses and revenue
including grants are recognized when the payments are actually made or cash is received
/ collected respectively.

b. Revenue Recognition

Revenue comprises Fees from Students, Bank lnterest and Miscellaneous Receipts in
the form of fees for other courses" Revenue is recognized as and when the cash is
actually received.

L c. Fees from Students

Fees from students are collected and then segregated in various heads. Fees are also
collected on behalf of University and are paid as per the procedure laid down.

d. lnterest lncome

lnterest income is recognized as and when credited by the financial intuitions with whom
the deposits are kept. However whenever TDS is made by banks or other organations
from interest payment it is consider on accrual basis. lnterest on Savings Bank Account
maintained for the GOI Scholarship is considered as capital receipt and cre
corpus fund

to

l



I

e. Miscellaneous Receipts

Miscellane:-s Receipts comprise of fees for other courses run by the college and
lncome L^:3'this head also comprises of income received on various heads of lncome
such as I s:ount on Books purchased etc. lncome underthis head is recognized as and
when a::-a iy received.

f. Expenditure in respect of properties

lmmovable Properties are owned by the parent organization shri Gajanan shikshan
sanstha, shegaon, Dist. Buldana however maintenance expenses are accounted for
under this head' Maintenance Fund is created for meeting out the expenses of repairs
but it is not withdrawn as and when the expenditure is incurred.

g, Building Rent

B:ilding Rent of Rs. 10055221.00 has been paid to the parent organization - Shri
Gaianan shikshan Sanstha for use of Building. However formal rent agreement has not
ceen entered into with the parent Society.

h. EstablishmentExpenses

Establishment Expenditure comprises of Pay & allowances and contingencies.
contingencies comprise expenses of day to day nature and expenditure on Laboratory
consumables and vehicle

i. Funds

The College has formed following funds:

1. lmmovable property Fund

2. Movable Property Fund

3. Corpus Fund

4. Maintenance Fund

5. Staff Development Fund

6. Student's Welfare and Scholarship Fund

7. Alumni Fund and

8. Depreciation Fund

9. General Fund

w

[,

t

FRNr

I

Repairs & fi/laintenance:



W

Tre lnstitution has not invested the amount of funds in earmarked investments

-re institution has not prepared the rules for operations of the above mentioned

'u nds.

-he College accepts the money from people for awarding prizes, scholarships etc.

-hough this amount is not refundable earmarked investment is not made of the equal

amount. lnstead this amount is shown as liability. The funds collected are kept

deposited with Employees Credit Cooperative society and the interest earned is used

for the purpose.

j. Other Gredit Balances

Amounts payable or refundable to students, various organizations are shown under the

head Other Credit Balances. Year wise and party-wise lists with full particulars and

details are not prepared. Amounts are lying in the accounts unclaimed for many years. ln

our opinion if the amounts are not being claimed it may be written back as income after

judicious deliberations and by passing necessary resolution in that regard.

k, Movable Properties

l,4ovable Properties comprise of Properties owned by the college and by the project

TEQIP. l/lovable properties purchased for the TEQIP are grouped under the head. There

ls no addition to the movable property of TEQIP during the year. We have not carried out

physical verification of the lVovable Property. lt has been informed that there is no

practice of carrying out the physical verification of the Movable Property by the

l'/ anagement at periodical intervals.

lnvestments

College has invested surplus funds in fixed deposits with State Bank of lndia

m. Deposits

The college does not hold the original receipts for having deposited the amounts with

various organizations like MSEB, BSNL, University etc

0

UO
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Ft,n. Loans and Advances

Loans and Advances comprise of Advance against salary, Advance to

Organization, and Other Advances given during the course of activity. lt has been

informed to us that all the advances are created in the course of normal activity and are

good for recovery. Advance of Rs. 75000/- given to an employee of the college is

lcQ



recoverable since 2016. There is no transaction in to the account during the year under

revtew,

o. Current Assets

Current Assets comprise of stock of Fabrication [t/laterial, purchased for the properties to

be created by Shri Gajanan Shikshan Sanstha, parent organization. Stock mentioned in

the Balance Sheet has not been physically verified by us. The management has verified

the stock at regular intervals however the discrepancies are not accounted for in the

books of accounts. Valuation of the Fabrication Material Stock and Stores Stock is not

certified by the management.

Date : 24-1'l-2020
Signature to Schedules "A" to "F"

Risbud & Co.,
Chartered Accountants,

( P.R.RTSBUD )
Memb.033751
FRN 1O884OW

t
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FRN:108840W
NAGPUR
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